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JEKJAPAIIMA O PUCKAX

Llenb HacTostuei Jlexiiapauy — NpeocTaBuTh BaM MH(OPMAaLHI0 00 OCHOBHBIX PUCKAX, CBS3aHHBIX C OCYILECTBICHUEM OIEpaLliii Ha PbIHKE
LeHHbIX OyMar. OOpaliiaeM Ballle BHUMAaHHUE Ha TO, YTO HacTosmast Jlexapaius He packpbiBaeT HH(OpPMALHIo 000 BCEX PUCKaX Ha PIHKE EHHbIX Oymar
BCJICICTBHE Pa3HOOOpa3ysi BOSHUKAIONINX HA HEM CHTYAaIHH.

B o01emM cMbIciie pUCK MpeacTaBiser OO0l BO3MOKHOCTh BOSHHKHOBEHHS YOBITKOB IIPH OCYLECTBICHUH (PUHAHCOBBIX OIEpPALHii B CBSI3U C
BO3MOXHBIM HEOJIArONpPUATHBIM BIMSHUEM pa3HOro poza (aktopo. Himke — OCHOBHBIC PHCKH, C KOTOPBIMH OY/yT CBsi3aHbI BAIllM OIEPALMH HA PhIHKE
LIEHHBIX OyMar.

Hacrosium Yupenuress yrnpasiieHus TIOATBEPIKAALT, YTO O3HAKOMJICH ¢ PHCKAMH OCYIIECTBIICHHUS ACSTEIbHOCTH II0 YIIPABJICHUIO LIEHHBIMH
Oymarami, B TOM YHCIIE CO Cleayromieil HHpopMaLyei:

Bce caenku 1 onepanuy ¢ UMyIIECTBOM, IEpPEaHHbIM YUpeJuTeIeM YIPaBIeHHS B JOBEPUTENbHOE yIIpaBIeHHE, COBEPIIAIOTCS 0e3 HOpyIeHUH
VYupenurens ynpaBieHHs. YIPaBIAIOUIMH OCYLIECTBIIIET CAMOCTOSITEIbHOE INPHHATHE UHBECTHIIMOHHBIX pELIEHUi, UCXOIs U3 €ro COOCTBEHHBIX
HPEATIONIOKEHUH, IPOTHO30B ¥ MHYOPMUPOBAHHOCTH OTHOCHTENIBHO TEKYIIeH KOHBIOHKTYPBI Ha PhIHKE LICHHBIX OyMmar, a TaKkXe CBOErO BUJCHHS U
OLIEHKH MOTEHIMAJIbHBIX PUCKOB U BO3MOXKHOTO I0X0/1a OT UHBECTULHIA.

Pe3ynbTaThl ASATENIBHOCTH Y IIPABIISIOLIETO 110 YIPABICHUIO IEHHBIMI OyMaraMu B IPOLIIOM HE ONPEEIISIOT JOXOAbl YUPEAUTEIs YIpaBICHUS
B Oynymiem. JIxo60ii pUHAHCOBBIH ycIeX APYrHX JIHL HE TapAaHTHPYET IMOJIyYCHHE TAKUX JKE Pe3yJIbTaTOB Ul YUpEeaUTeNs YIpaBICHHS.

CornacoBaHne YdpeauTelleM YIPaBIeHUsI oT4eTa 00 yrpaBieHHH AKTHBaMH CIOCOOOM, IPeXyCMOTPeHHBIM J[oroBopoM, B TOM 4ducie Oe3
IIPOBEPKH OTYETa, MOJKET PACCMATPUBATHCS B ClIydae CIIopa Kak 0f00peHue JeiicTBUI YTIPaBIIAIOIIEro H COracke ¢ pe3y/IibTaTaMU YIPaBJIeHHUs LeHHBIMU
Oymaramu, KOTOpbIE HallII1 OTPa)KEHUE B OTUETE.

VYpaBisromuii He fefaeT HUKaKUX 3asBICHUI U He JaeT HUKaKHUX OOCIIaHWuil ¥ TapaHTHUi, YTO OIepaly Ha CPOYHOM WIH (JOHJOBOM PBIHKAX
Poccuiickoit enepannn 00s13aTENBHO NPUBEAYT K HHHAHCOBOH MPUOBUTH WK K YOBITKY JUTsl YUpPEAUTENS YIPABICHUS, WIH K KAKOMY-JIHOO APyromy
JKENIaTeIbHOMY WJIM IIPOTHO3UPYEMOMY pe3ysibTary. YupeJuTellb yIPaBICHUs IOHUMAET U IIPUHUMACT Ha ce0sl BOSMOXKHbBIE PHCKH, B TOM YHCIIC PUCKH
(DMHAHCOBBIX IOTEPb.

Ipy npenyoxeHHn NMPOLYKTOB M YCIYTr YIPaBISIOMIEr0 BOSMOXKHO HaaWdue KOH(IHMKTa HHTepecoB. KOH(IMKT MHTEpecoB - HAIMYHE Yy
VYnpasasouiero (npogecCHOHAIBHOIO Y4aCTHUKA), U (MJIH) UHBIX JIMLL, €CJIM OHH ACHCTBYIOT OT MMEHU YTIPABIISIOLIErO WK OT CBOEIO HMEHH, HO 32 €ro
cuer, u (W) y ero pabOTHUKOB HHTEpeca, OTIMYHOTO OT HHTEPECOB KIIMEHTa YIIPaBIIIONIEro IPU COBEPIICHUH JTHO0 HECOBEPLICHUH IOPHINIECKHX U
(nn) paxTHYECKUX NeHCTBHH, BIMSIOIINX Ha CBI3aHHBIE C OKAa3aHHEM yCIIyT YIPaBIIIONIEro HHTEpeCH KieHTa Ypasistommero. Kongukr natepecon
BO3MOXKEH: MEX/Ly KJIMEHTOM M YTIPaBJIAIOLINM; MEXKY KIHEHTaMU Y IPABISIONIEr0; MEeX/1y KINCHTaMH M pabOTHUKaMK Y IPaBIsIOLIETO.

KoHKT MHTEpecoB MOXET BO3HUKATh B CIIEYIOIIHNX CIIydasx: 1) coBeplIeHHe oreparuii mpodeccHoHaIbHBIM Y9aCTHUKOM (OTBETCTBEHHBIM
JIMIIOM TpO(ecCHOHANBHOTO YJaCTHHKA) 3a CBOI CYET M B CBOMX MHTEPECax C aKTUBAMH, aHAJIOTHYHBIMM aKTHBAaM B KIMEHTCKUX HOPTQensx; 2)
COBEpILICHHE ONepanuii IPo(YeCCHOHATBHBIM YHaCTHUKOM (OTBETCTBEHHBIM JIMLIOM MPO(ECCHOHAIBHOIO y4aCTHHKA) B HHTEPECAX PA3HBIX KIHEHTOB C
OJHUMH W TEMHU )K€ aKTHBAMH; 3) COBEpIICHHE ONEepaliii OTBETCTBEHHBIM JIMIIOM MNPO(ECCHOHATBPHOTO YYaCTHHKA, SBISIONINMCS PaOOTHHKOM
POeCcCHOHANBHOTO YJaCTHHKA, KOTOPOE B CHITy CBOMX JIOJDKHOCTHBIX 00S3aHHOCTeH NMPUHUMAET yJacTHe B YNPaBICHNN aKTHBAMHU KJIMEHTOB, HO HE
MIPUHUMAET PeLIeHNUs O CIeJIKaX WIIH He COBEpIIAeT CAENIKH C UMYIECTBOM KIMEHTOB Po(ecCHOHAIBHOTO YYaCTHHKA, 32 CBOH CUET U B CBOMX MHTEpecax
C aKTHBAaMM, aHAJOTUYHBIMU aKTHBAaM B KJIMEHTCKHX MOPTQENIX; 4) COBEPIICHNE ONepaIiii OTBETCTBEHHBIM JIMIIOM MPO(ECCHOHAIBHOTO yIacTHHKA,
KOTOPOE B CHITy CBOHX JIOJDKHOCTHBIX 00S13aHHOCTEH IPHHUMAET PEIIeHHs/BIPaBe MPHHATH PEIICHNS O CJIENKaX HII COBEPIIAET CACIKH C HMYIIECTBOM,
nepefaHHbIM 110 JOToBOpPY JIY 3THM jke OTBETCTBEHHBIM JIUIIOM, HAPSTy C IPUHATHEM PEIICHUH WIIH COBEpPILIEHHEM CAENOK C UMYIIECTBOM B KIIMEHTCKUX
noptdensx; 5) npuodpereHne nMpohecCHOHANTBHBIM YJaCTHIKOM 3a CUeT KJIMEHTa MMYIIECTBA, MEePeJAaHHOTO JPYTUM KIIMEHTOM MpodecCHOHaIBHOTO
Y4JacTHHKA Ha OCHOBAaHHH JIOTOBOPA JIOBEPUTETHLHOTO YIIPABIIEHN)S; 6) COBEpIIECHHE MPO(pECCHOHATBHBIM Y9aCTHIKOM I OTBETCTBEHHBIM JIUIIOM 3a CBOH
cyeT (3a cyeT pabOTHUKOB, 3aKITIOYMBINUX JoroBop Y ¢ mpodeccnoHaabHbIM yYaCTHUKOM) CHENIKU C HIEHHOW Oymaroi u (Miiu) 3aKiII04eHHs 3a CBOU
CUET JIOTOBOPA, SBIIAIOIIMMCS TPOU3BOIHBIM (PHHAHCOBBIM HHCTpyMeHTOM (fanee — [1DI), Ha ocHOBaHNN MH(POPMAINH O TPUHATHH NIPOPECCHOHAIBHBIM
YYaCTHUKOM PELICHUS O COBEPIICHHUH CIIEIKH ¢ YKa3aHHOH IIEHHOI OyMaroi M (MJIM) 0 3aKII0YeHNH YKa3aHHOTO I0roBopa, siBistrorerocst I1OV, 3a cuer
KIIMEeHTa Mpo(ecCHOHATbHOTO YUYaCTHHKA JO COBEPILICHHUS CASIKH C YKa3aHHOH LEHHON OyMaroi MM 3aKII04eHHUs YKa3aHHOTO JOT0BOPA, SBIIAIOLIEr0Cs
I1®WY, 3a cuer kiMeHTa TPOECCHOHATHFHOTO YYaCTHUKA; 7) COBEpIICHHE NPO(ECCHOHATEHEIM YYaCTHUKOM MIIM OTBETCTBEHHBIM JIMIIOM 3a CUET KIIMEHTA
CHIENKU C IEHHBIMH Oymaramm M (WMTH) 3aKJIFOUeHHe JIOTOBOpOB, sBiisttonmxcs IOV, Ha ycrnoBusx, He SBIMIOMNXCS HAWTYYIINMH JIOCTYITHBIMHA JUIS
POdeCcCHOHANBHOTO y4acTHHKA; §) COBEpIIeHNE MPOpECCHOHANBHBIM yYaCTHUKOM HIIM OTBETCTBEHHBIM JIHIIOM 3a CUET KJIHEHTA CICIKH C LCHHBIMU
Oymaramu W (WiIM) 3aKirodeHHe joroopa, smisromierocss II®OM, ¢ wactoroif, mpeBpNmaromeil dYacToTy, HEOOXOIUMYIO JUISI MWCIIONHEHHS
poecCHOHANBHBIM yIaCTHIKOM OO0S3aHHOCTEH, yCTAHOBIEHHBIX JIOTOBOPOM JIOBEPHTENBHOTO YHPABJICHHS HEHHBIMH OyMaraMu, 3aKIFOYEHHBIM C
yKa3aHHBIM KJIHEHTOM; 9) COBEpILECHHE OIepalliy 3a CUeT KIHEHTA ¢ NPo(eCCHOHAIbHBIM YYaCTHUKOM, C OTBETCTBEHHBIM JHIIOM, C KOHTPOIUPYIOIIUM
WM TIOJKOHTPONBHBIM JIHIoM; 10) coBepIeHHe onepanyy ¢ OJHAM aKTHBOM B TEUEHHE JIHA Ha HAaHOoJee BBITOJHBIX YCIOBHAX JUISI COOCTBEHHOTO
noptdenst npopecCHOHANBHOTO yJacTHHKA, JUIsl TOpTdeneil OTBETCTBEHHBIX JIHI, COBEPUIAIOIINX COOCTBEHHBIC CHEIKH, OTHOCHTENBHO KIMEHTCKUX
noptdeneit; 11) 3aknroueHne npohecCHOHATBHBIM YYaCTHUKOM JIOTOBOPOB € TPETHUMH JIMLIAMHM, NTPEAYCMATPUBAIOLINX BBIIUIATY BO3HATPAXKICHUS, U
() IpesiocTaBICHNE HHBIX MMYIIECTBEHHBIX OJ1ar, M (MITH) 0CBOOOK/IEHNE OT 0053aHHOCTH COBEPILTHTE OTPE/ICICHHbIE ICHCTBHS B CITydae COBEPIICHHS
00 HECOoBEpUIEHUs IMPO(ECCHOHATBEHBIM YYaCTHUKOM IOPHAMYECKHX W (W) (aKTHYeCKHX JeiiCTBHIL, BIHMAIOMINX Ha WHTEPECH KIHMEHTa
mpoecCHOHATPHOTO YYacTHHKA (32 HCKIIOYEHHEM JOTOBOPOB, 3aKIIOYEHHBIX HPO(ECCHOHAIBHBIM YYaCTHHKOM B KAa4eCTBE [OBEPUTEIHHOTO
YIPaBJIAIOIIET0 HMYIIECTBOM KIIHEHTA).

[Ipu yperynupoBaHUH BO3HUKAIONIUX KOHGINKTOB HHTEPECOB YIPaBILIOIIMHI MIPEXK/IE BCEr0 PyKOBOACTBYETCSI HHTEPECAMU CBOUX KIHUEHTOB.

JlenexHble CpencTBa, IepenaBaeMble 1Mo J[oroBopy, He MOAJIeKaT CTPAXOBaHUIO B COOTBETCTBHH ¢ DeiepaabHbIM 3aKOHOM OT 23 rexadps 2003
roga N 177-®3 «O crpaxoBanum BKIaioB B Oankax Poccuiickoit @eneparmuy.

Ilpu oCyIIECTBICHHH NEATEIbHOCTH IO YIPABICHHIO LEHHBIMH OyMaraMu YTpaBISIOIIMI He NpHOOpeTaeT ILeHHble OymMard SMHUTEHTOB,
SBISTIONMXCS aGHINPOBAHHBIMH JIMIIAMH Y TIPABIISIOIIETO, B 3HAYECHNH, onpeieneHHoM craTheif 4 3akona PCOCP or 22 mapra 1991 roga N 948-1 «O
KOHKYPEHIIMH U OTPaHUYEHHU MOHOIIOIHCTHYECKOI S TENBHOCTH HA TOBAPHBIX PHIHKAX).

IIpu ocymecTBIEHUH JEATEIFHOCTH IO YIPABICHUIO EHHBIMHE OyMaraMu YTIPaBIIIOIINN CTAIKHBACTCS C PSIIOM PHUCKOB, ONMCAHUE KOTOPBIX
NPUBOJHUTCA HIKe. B memsax Jleknapauuu o puckax, Mo PUCKOM NOHMMAETCsl BO3MOXKHOCTh BO3HMKHOBEHHMS CUTYallUH, IPH KOTOPOH IOXOIHOCTh
ynpaBiieHHss AKTMBaMHU MOXKET CYIIECTBEHHO OTINYATHCS OT 03KHIaeMOH, BKIII0Yast IOTEPIO YaCTU HJIM Ia’Ke BCEX CPEJICTB, IEPEIaHHbIX B IOBEPUTENLHOE
YIIpaBIICHHE, a TAKXKE HapyIIeHHEe CPOKOB BO3BPaTa AKTHBOB.



1. MEPEYEHB PUCKOB, CBSI3AHHBIX C OCYIIECTBJIEHUEM OITEPAIINIT HA PBIHKE IIEHHBIX BYMAT

1.1. CucremubIii puck: 1ot PHUCK 3aTparuBacT HECKOJIBKO (bI/IHaHCOBI)IX HWHCTUTYTOB U IIPOSABIIIETCSA B CHUIKCHUU UX CITIOCOOHOCTH BBIMOJIHSATH
CBOU q)yHKLII/IH B cuiny GOJIBIION CTEIICHH B3aMMO/ICHCTBUS U B3aUMO3aBUCHMOCTH q)I/IHaHCOBLIX HWHCTUTYTOB MCKIY coboit OLICHKAa CUCTEMHOI'0 pHCKa
CJIOKHA, HO €ro pe€ain3anus MOXKET NOBJIMATH HA BCEX YH1aCTHUKOB (I)I/IHaHCOBOI‘O PBIHKA.

1.2. PoIHOYHBII PHCK TPOSBIIETCS B HEOIArONPUATHOM U3MEHEHUH LIeH (CTOMMOCTH) NPUHAUISKaNX BaM (UHAHCOBBIX HHCTPYMEHTOB, B
TOM 4YHCIE H3-3a HEOJAroNPUSTHOrO H3MEHEHMS IIOJIUTHYECKON CHTYalluH, PE3KOH [eBalbBalliM HALMOHAIBHOW BaIOThI, KPHM3HCAa PbIHKA
rOCY/IapCTBEHHBIX JOJITOBBIX 0053aTENbCTB, 0AHKOBCKOTO U BAJIIOTHOTO KPU3KCA, 0OCTOSTEIBCTB HEMPEOJ0INMON CHIIbL, IITABHBIM 00Pa30M CTUXHIHOTO
1 BOGHHOTO XapakTepa, U KaK CIeACTBHE, IPUBOAUT K CHIDKEHHIO TOXOJHOCTHU WM JJaxke yObITKaM. B 3aBHCHMOCTH OT BBIOpPaHHOI CTpaTernyl pIHOYHBII
(11eHOBOM) pHCK OymeT COCTOSTh B YBEJIWYCHHH (YMEHBIICHUH) LEHbI (PMHAHCOBBIX MHCTPYMEHTOB. BbI JOMKHBI OTHABaTh cebe OTYET B TOM, 4YTO
CTOMMOCTb IPUHAJISKAIINX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOXET KaK PAacTH, TAK M CHIDKAaThCS, M €€ POCT B IPOLIIOM HE O3HAYaeT ee pocTa B
OynymeM. CreyeT crenuanbHO 0OpaTUTh BHUMAHHE Ha CICAYIOIINE PHIHOYHBIC PHCKU:

e  BamoTHbIl pECK MPOSBISIETCS] B HEOJIArONPHATHOM U3MEHEHUH Kypca py0iis 10 OTHOIICHUIO K HHOCTPaHHOM BaOTe, IpH KOTOpoM Barm
JIOXOZBI OT BIaAeHUS (HHMHAHCOBBEIMH HHCTPYMEHTaMH MOTYT OBITh ITOABEPTHYTH HHOIAIHOHHOMY BO3JECHCTBHIO (CHIDKEHHIO PEalIbHOI
MOKYIaTeIbHON CIIOCOOHOCTH), BCICACTBUE Yero Bel MOXkeTe MOTEpsATh YacTh JOX0/a, a TAKKE MOHECTH YOBITKU. BamroTHBIN pHCK Takke
MOXET HPHMBECTH K H3MCHEHUIO pa3Mepa 00sA3aTelbCTB MO (DMHAHCOBBIM HMHCTPYMEHTAM, CBSI3aHHBIM C MHOCTPAHHOH BaIOTOM WM
MHOCTPAHHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMH, YTO MOXKET IIPUBECTH K yOBITKAM MU K 3aTPyJHCHUIO BOZMOXKHOCTU PACCUUTHIBATHCS IO
HUM.

e [IpoIeHTHbIN PUCK NPOSBISTCS B HEONArONPHATHOM H3MEHEHNH IIPOLCHTHOH CTaBKH, BIMSIONIEH Ha KypCOBYIO CTOMMOCTb OOJIMTaIuii ¢
(HKCHPOBaHHBIM 0X00M. [IpOIIEHTHBIN PUCK MOXKET OBITH 00YCIIOBIICH HECOBIAICHHEM CPOKOB BOCTpeOOoBaHusI (MOTralleH 1) TpeOOBaH A
1 00513aTeNBCTB, a TAKXKE HEOJUHAKOBOH CTEIEHbI0 H3MEHEHNUS IPOLIEHTHBIX CTaBOK 10 TPEOOBAHMUAM U 00S3aTEIILCTBAM.

e Puck 0aHKpOTCTBa OMHUTCHTAa aKUUH MPOSBISIETCS B PE3KOM IaJeHUM IeHbl aKOUi aKIHOHEPHOro OOIIecTBa, IPH3HAHHOIO
HECOCTOSITENILHBIM, HIIU B IPEJBUICHIN TAKOH HECOCTOSATEILHOCTH. JIJIst TOro 4TOOBI CHU3UTH PHIHOYHEIN PUCK, BaM ciieyeT BHUMATENbHO
OTHECTHCH K JuBepcuuKanuy noprdens.

Kpome TOro, BHUMaTeNbHO O3HAKOMBTECH C YCIOBMSMH BAlLIEro B3aUMOJCHCTBHS C BAIIMM YHPABJISIONMM JUIS TOTO, YTOOBI OLICHUTh
Pacxobl, C KOTOPBIMU OYIyT CBsI3aHbI BJIaJICHUE U ONEepaliy ¢ (PUHAHCOBBIMU MHCTPYMEHTAMH U YOSIUTECh, B TOM, YTO OHHU IPUEMIIEMBI JIJIS BaC U HE
JIMIIAIOT Bac 0XKUIAEMOT0 BaMH JI0X0/1a.

1.3. PucK JMKBUIHOCTH NPOSBIAETCS B CHWXEHHMHM BO3MOXXHOCTH peaM30BaTh (PUHAHCOBBIE MHCTPYMEHTBHI [0 HEOOXOAMMOH LieHe M3-3a
CHIDKSHUS CIIpoca Ha HUX. J[aHHBIH PHCK MOXKET NPOSIBUTHCS, B YACTHOCTH, IIPH HEOOXOJUMOCTH OBICTPOH Nponaxkn (pUHAHCOBBIX HHCTPYMEHTOB, B
yOBITKaX, CB3aHHBIX CO 3HAYUTEIBHBIM CHIXKCHHEM MX CTOUMOCTH.

1.4. KpeauTHBII pUCK 3aKII0YAETCS B BO3MOXXHOCTH HEBBITIOJIHEHUSI KOHTPAKTHBIX U UHBIX 003aTebCTB, IIPUHATHIX HA ce0s APYTUMHU JTHLAMU
B cBsI3U ¢ Bammmu onepanusivu. K 9ucity KpeaUTHBIX PUCKOB OTHOCSITCS CIIEYIOIIIE PHCKH:

. Puck JAc(oJTa 1o obJwra [MAM W WHBIM JOJITOBBIM IICHHBIM 6y MaraM 3aKJIF0O9acTCsd B BO3MOXKHOCTH HETUIATEKECITOCOOHOCTH IMHUTEHTA

JOJITOBBIX IIEHHBIX 6yMar, YTO MPUBEACT K HEBO3MOXKHOCTH U CHUXKEHUIO BEPOATHOCTHU IIOTaCUTh €€ B CPOK U B ITIOJTHOM obbeme.

e  Puck KOHTpareHTa NposBiIAeTCs B pUCKE HEUCIIOIHEHHs 00s13aTenbCeTB nepe Bamu miy BammM ynpaisionuM co CTOpOHbI KOHTPareHTOB.
Bam ynpapnsronmii 10/keH NPUHUMATh MEpbl 0 MUHMMH3ALMKM PUCKA KOHTPAreHTa, OJHAKO HE MOXET HCKIIOUHTH €ro IOJIHOCTBIO.
Oco0eHHO BBICOK PUCK KOHTpAareHTa MPH COBEPIICHUH ONEpaltii, COBEPIIAEMBIX Ha HEOPTaHU30BAHHOM PBIHKE, 0€3 yJacTHsI KIIMPUHIOBBIX
opraHHu3aluii, KOTopble IPHHUMAIOT Ha ce0sl PUCKM HEHCIOIHEHUs 00s3aTenbCTB. Bbl MOMKHBI OTHaBaTh cebe OT4eT B TOM, YTO, XOTS
YIpaBIsIOLMiE JeHCTBYeT B Bammx MHTEpecax OT CBOETO MMEHH, PUCKH, KOTOPbIE OH MPUHUMAET B pe3ysbTaTe TaKUX JEUCTBUH, B TOM
YHCJIe PUCK HEUCIIONHEHHS! HIIM HeHAJUIeKAIIeTO HCIIOTHEHNs 00s13aTeNIbCTB TPEThHX JIUII Hepel BammimM ynpasmsromum, Hecere Bel. Bam
cliefyeT IMeTh B BUJLY, UTO BO BCEX CIIydasix AeHEKHbIE CPEICTBA KIMEHTA XPAaHITCs Ha OaHKOBCKOM cueTe, U Bbl HeceTe pucK 6aHKPOTCTBA
0aHKa, B KOTOpOM OHH XpassTcsi. OLeHnTe, e IMEHHO OyIyT XpaHHThCS IepeaHHble BaMu ynpaBisiomeMy akTHBBI, TOTOBBI JIH Bbl
OCYIIECTBIIATH OIEPAlUH BHE LIEHTPAIH30BAHHON KIUPUHTOBON HH(PACTPYKTYpEL.

. Prick HeHCIIOIHEHUS 00SI3aTEILCTB Tiepe] BaMH BallTUM YITPABJIAIOMIUM 3aKIII04YAaCTCs B BOSMOXKHOCTH HEUCIIOJIHEHUS BAIlIUM YIIPABJIAIOIIUM

HEKOTOPBIX 00513aTeIIbCTB IIEpPE BaMH, SIBJISICTCS BUIOM pHCKa KOHTparenTa. O61ieit 00s13aHHOCTBIO YIIPABIISOLIETO SBISIETCS 00513aHHOCTh
JefiCTBOBATH TOOPOCOBECTHO | B BAILIMX HHTEpecax. B ocTaibHOM — OTHOIIECHHUS MEX/Ly KIIMEHTOM U YIIPABJISIOLINM HOCSIT JOBEPHTEIIBHBII
XapakTep — 3TO 03HaYaeT, YTO PUCK BHIOOpA YIIPABIISIOIIEr0, B TOM YHCIIC OLCHKH €ro MpoecCHOHANN3Ma, JISKHUT Ha BaC.

JIoroBop MOKET OmpeensTh Kpyr (DHHAHCOBBIX HMHCTPYMEHTOB, C KOTOPBHIMH OyIyT COBEpIIAThCS ONEPAlUM, W CaMU OIEpalH,
IpegycMaTpUBaTh HEOOXOAUMOCTD IOMYUCHHs JOMONHUTENIBHOIO COITACHs C Ballled CTOPOHBI B ONpeeNeHHBIX CIydasX, OrpaHHIKBasl,
TaKUM 00pa30M, OTHOMOYUS YIPABIIOMEro. Bel 1oKHBI 0TaBaTh cebe OTYET B TOM, UTO, €CIIU JOTOBOP HE COAEP>KUT TaKHX MM HHBIX
OrpaHHYCHUIl, JOBEPUTENBbHBIH YIPaBIAIOMUA oOlagaeT MIMPOKAMH IIPaBaMH B OTHOIICHHM MEPENAaHHOTO €My HMYIIecTBa —
aHAJIOTUYHBIMH BaIllUM IIPaBaM KaK COOCTBEHHMKAa. BHUMaTenbHO O3HAKOMBTECH C JOTOBOPOM I TOTO, YTOOBI OLEHHTH, KaKHe
TIOJIHOMOYHSI IO UCTIOJIB30BAHMIO BALlIEro MMyIIecTBa OyeT MIMETh Balll YIPABISIONINIA, KaKOBBI IPaBUJIa IO XPAaHEHHUS], a TAKOKe BO3BPATA.

Bam ynpasnstronmii sieisercss wiesoMm HAY®OP, k koTopoif BBl MOXXeTe 0OpaTHThCS B CIydae HapyIICHUs BalMX NMPaB M HHTEPECOB.
T'ocynapcTBeHHOE peryampoBaHHME M HAaJ30p B OTHOIICHHHU JESATEIBHOCTH 3MHTEHTOB, MPO(pECCHOHANBHBIX YJaCTHUKOB PBIHKA IEHHBIX
Oymar, opraHu3aTopoB TOPrOBIN M APYTHX (PMHAHCOBBIX OpraHM3anuii ocymectsisiercsa LlenTpansabiM OankoM Poccuiickoit deneparum,
K KOTOPOMY BBI TaK:Ke MOXeTe oOpaIaThcsl B CiTydae HapyIIeHUs BalllMX NpaB U nHTepecoB. [ToMuMo 3TOTO, BBI BIIpaBe 0Opamarthes 3a
3aIUTON B Cy/IeOHBIE N IIPABOOXPAHHTEBHBIE OPraHEI.

1.5. IIpaBoBoii pUCK CBA3aH C BO3MOXXHBIMM HETaTUBHBIMU IOCJEICTBUSIMU YTBEP)KAEHHUS 3aKOHOJATENLCTBA WM HOPMATHBHBIX AKTOB,
CTaHJApPTOB CAMOPETyIUPYEMBIX OpraHM3alUH, PEeryIUpPYIONIUX PHIHOK LEHHBIX OyMmar, MM HHBIE OTPACIH SKOHOMHKH, KOTOPBIE MOTYT HPHBECTH K
HeraTuBHBIM Juist Bac mocienctsusam. K mpaBoBoMy pHCKy Takoke OTHOCHTCS BO3MOXKHOCTh M3MEHEHHMs IIPABHII pacdeTa Hallora, HAJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIYETOB M JPYTHMe U3MEHEHHS HAJIOTOBOTO 3aKOHOATENbCTBA, KOTOPhIE MOTYT IIPUBECTH K HEraTUBHBIM Ui Bac nocieacTBusiM

1.6. OnepauuoHHBIi PUCK 3aKITIOYAETCS B BO3MOXKHOCTH NPHIHHEHUsI BaMm yOBITKOB B pe3y bTaTe HapyIleHHsI BHYTPEHHUX Mpomeayp Barrero
YIIPABISAIONIEr0, OMMOOK M HEIOOPOCOBECTHBIX NEHCTBHI €ro COTPYIHHKOB, COOEB B paboTe TEXHHYECKHX CPEACTB Barrero ympasisomiero, ero
MIapTHEPOB, MH(PACTPYKTYPHBIX OpPraHH3aIMil, B TOM YHCIIC OPTaHU3aTOPOB TOPTOB, KIMPHHIOBBIX OpraHHM3allUi, a TAaKXkKe JPYTMX OpTaHW3aIHid.
OnepauyoHHBINA PUCK MOXKET UCKIIFOUMTh WM 3aTPYIHUTH COBEPLICHHE ONEPALM 1 B PE3YJIbTaTe MPUBECTH K yObITKaM. O3HAKOMBTECh BHUMATEIBHO C
JIOTOBOPOM JJIsl TOTO, YTOOBI OLICHUTh, KAKKE M3 PUCKOB, B TOM YHCIIC PUCKH KAKUX TEXHUYECKHUX cOOEB, HeceT Bamn ynpasnsiomuii, a Kakue u3 puckoB
Hecere Bbl.



1.7. Pl/lCKl/l, CBSI3AHHBbIC ¢ MHINBUAYAJTbHBIMHA HHBECTHUIIMOHHBIMHU CYETAMHU

JlaHHBIE PUCKU BO3ZHHKAIOT, €CIIH 3aKII0YacMbIi BaMU JOTOBOP CBS3aH C BEICHHEM HHANBHIYAILHOTO HHBECTHIIHOHHOTO CUETa, KOTODBIL
HO3BOJIACT BaM IIOJTyYHTh HHBECTHIIMOHHBIH HAJIOTOBBIH BhIYET. Bee puCKH, KOTOphIC YIOMSHYTHI B HacTosIIEeH Jlekiiapamiu, NMEIOT OTHOIICHHE H K
WHAWBUYaIbHBIM WHBECTULMOHHBIM CYETaM, OJHAKO CYIIECTBYIOT OCOOCHHOCTH, KOTOpPBIC HEOOXOAMMO 3HATh JUIS TOTO, YTOOBI BOCHOJIB30BATHCS
HAJIOTOBBIMU IIPEHMYIIECTBAMHE, KOTOPbIE MIPEJOCTABIAIOT TAKHE CUETa, H HCKIIOUHTh PUCK JIHIIUTHCS TAKUX IPEHMYIIECTB.

CylecTByeT /iBa BapHaHTa HHBECTHILMOHHBIX HAJIOTOBBIX BHIYETOB!

1) «Ha B3HOCY, II0 KOTOPOMY BbI MOXKETE €XKEr0{HO 00paIlaThCs 32 BO3BPATOM YIITAUCHHOT'O IO0XOAHOTO HAJIOTa Ha CYMMY CIEJIaHHOTO BaMHU
B3HOCA, HO JJOJDKHBI Oy/ieTe yIUIaTUTh MTOXOXOHBII HAJIOT Ha JOXO0J, HCUUCIICHHBIH IPU 3aKPHITUH HHANBUIYaIbHOTO HHBECTUIIMOHHOTO CUETa;

2) «Ha U3BATHE CPEACTB CO CUETa», 10 KOTOPOMY BbI HE CMOJKETE IOJIy4aTh €KEro/HbIil BO3BPAT HAJIOra, HO OyaeTe 0CBOOOXK/ICHBI OT YILIATHI
MIOZOXOJHOTO HAJIOTa IIPH U3BATHU CPEACTB C HHANBHIYAIFHOTO HHBECTHIIMOHHOTO CUeTa.

OOpaTuTe BHUMaHUE Ha TO, YTO BBl CMOXKETE BOCIIOIB30BATHCS TOIBKO OJHUM U3 BAPHAHTOB HHBECTHI[OHHOTO HAJIOTOBOT'O BHIUETA, 9TO 3HAUMT,
4TO €CJIM BbI XOTsI ObI OZIHAXK bl BOCIIONB3YETECh HHBECTUIHOHHBIM BEIYETOM «HA B3HOCY», TO HE CMOXKETE BOCHOJIb30BATHC HHBECTHIHOHHBIM BBIYETOM
«Ha U3BATHE CPEACTBY», YTO MOXKET JIMIIMTHL Bac BCEX MPEMMYLIECTB 3TOro BapuaHrta. Onpenenure NpeANOYTUTENIbHBIN Ul Bac BapUaHT, 00CyqHTe
JIOCTOMHCTBA M HEJOCTATKM KaXKIOrO0 BapHaHTAa C BAIIUM YIPABIIIONIMM M (WIH) KOHCYIBTaHTOM, CIICNUATU3HPYIOIIUMCS Ha COOTBETCTBYIOIIUX
KOHCYJIbTaLUsIX.

Bam CJIEAYET UMETh B BUY TAaKXKE TO, YTO €CJIM BbI IIPEKPATUTE Balll IOIOBOP paHEE TPEX JIET, TO HE CMOKETE BOCIOJIB30BATHCA OIIMCAHHBIMU
MHBECTULMOHHBIMHU HAJIOTOBBIMU BBIYETAMU, U, B CIIyda€ €CJIM BBI I10JIb30BaJINCh BBIYETOM «HAa B3HOC)», BbI 6y}:[eTe 00s13aHBI BEPHYTH IOCy1apCTBY BCC
CYMMBI BO3BpAII[EHHOI'O BaM Hajora.

Bam ympasnsiioliunii He 3HaeT O BallleM BbIOOpE BapHaHTa WHBECTHLMOHHOTO HAJOTOBOTO BbIYETA M HE yJ4aCTBYET B BAIIMX OTHOLICHHSX C
HAJIOTOBOM CITy»KOOH.

O6pamaeM BHUMaHHEC Ha TO, YTO BbI MOXKETC HMECTh TOJBKO OAOHH nHszymyaanmﬁ HMHBECTULUOHHBIN CUET. OTKprTl/IC HECKOJIBKUX
HMHOUBUAYaIbHBIX HHBECCTULMOHHBIX CYETOB Y OJHOIO WK Y PAa3HBIX HpO(l)CCCHOHaﬂbeIX Y4aCTHUKOB PbIHKA LICHHBIX 6yMar TIPUBEAET K TOMY, YTO BbI
HE CMOXXETE BOCIIOJIB30BaThCA HHBECTUIIMOHHBIM HAJIOT'OBBIM BBIYE€TOM HU 11O OAHOMY U3 HHUX.

2. NEPEYEHbD JONIOJTHUTEJIbBHBIX PUCKOB, CBSI3AHHBIX C TIPOU3BOJHBIMU ®PUHAHCOBBIMA NHCTPYMEHTAMMU

Ilens HacTosmero pasnena Jlexmapaluy o pUCKax — IPENOCTAaBHTH BaM MH(GOPMAIMIO 00 OCHOBHBIX PHCKAX, CBS3aHHBIX C IMPOM3BOJHBIMU
(hMHAHCOBBIMI HHCTPYMEHTaMH.

JlaHHble MHCTPYMEHTHI ((blouepchbl, (opBapbl, OMLHOHBI, CBOIBI M Ip.) HOAXOZAT HE BCeM KiMeHTaM. boiiee TOro, HEKOTOPBIC BHIIbI
IIPOU3BOIHEIX (PHHAHCOBBIX HHCTPYMEHTOB CONIPSDKEHBI ¢ OOJIBIIINM YPOBHEM pHCKa, yeM Apyrue. Tak, mpo/axka ONIMOHHBIX KOHTPAKTOB H 3aKII0UYEHHE
(BIOYEPCHBIX KOHTPAKTOB, ()OPBapIHEIX KOHTPAKTOB M CBOII-KOHTPAKTOB IIPH OTHOCHTEILHO HEOOJIBIINX HEOIArONPUATHEIX KOIeOaHNUIX IIeH Ha PHIHKE
MO>KET MOABEPTHYTh BaC PUCKY 3HAUHTEIbHBIX yOBITKOB. C y4eToM 3TOro, COBEpLIEHUE CHAEIOK IO MPOJaKe ONIHOHHBIX KOHTPAKTOB M 3aKII0UYEHHE
(proYepCHBIX U (OPBAPIHBIX KOHTPAKTOB MOXKET OBITH PEKOMEH/IOBAHO TOJIBKO OIBITHBIM HHBECTOPAM, 00JIaJaolINM 3HAYUTENEHBIMI (PHHAHCOBBIMU
BO3MOXKHOCTSIMH U IPAKTHIECKUMH 3HAHUSIMH B 00JIACTH NIPUMEHCHUSI HHBECTUIIMOHHBIX CTPATETUi.

Hacrostumii paszen Jlexiapaiy 0 puckax OTHOCHTCS TAKKe U K HPOM3BOJHBIM (DHHAHCOBBIM HHCTPYMEHTAM, HANPAaBICHHBIM Ha CHH)KCHHE
PHCKOB JpYruX oOIlepaniii Ha (OHTOBOM pHIHKE. BHHMaTeNbHO OIEHWTE, KaK Balld IPOHU3BOAHBIC (DHHAHCOBBIC HHCTPYMEHTHI COOTHOCSTCS C
OIepaIisIMH, PUCKU IO KOTOPHIM OHHM IPH3BaHBl OTPAaHUYHUTh, M YOEOUTECh, YTO OOBEM IO3HIMHM HA CPOYHOM pBIHKE COOTBETCTBYET OOBEMY
XeKUPYEMOI MO3HUIUU Ha CIIOT-PhIHKE.

B Cllydae, €CiIu I[eﬁCTByIOH.IPIM 3aKOHOJATEIILCTBOM M VHBECTHUITMOHHOMN neknapauuef/'l HE 3alpenieH0 MHBECTUPOBAHUEC B IIPOU3BOIHBIC
(i)I/IHaHCOBBIe HUHCTPYMEHTHI, )Ieknapam/m O pUCKaX MOIIOJIHACTCS COOTBETCTBYIOIINMU ITOJIOKEHUSAMU HUKE!

2.1. PoiHOYHBII puck. [ToMumo 0011ero ppIHOYHOro (IIEHOBOT0) PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIOIIMHA ONepaluy Ha PHIHKE IIEHHBIX
OyMar, BBI B CITydae 3aKJIIOUeHHs BaryM yrpapisioIiM JOrOBOPOB, SBILTIOIIUXCS IPOU3BOIHEIMH (DHHAHCOBBIMU HHCTPYMEHTAMH, OyJeTe HECTH PHUCK
HeOJIaroNpUsTHOTO N3MEHEHNUS IIeHbl KaKk (PUHAHCOBBIX HHCTPYMEHTOB, SIBISIIOIINXCS Oa3UCHBIM aKTHBOM IIPOM3BOIHBIX (DHHAHCOBBIX HHCTPYMEHTOB,
TaK U PUCK B OTHOIICHHH aKTHBOB, KOTOPHIC CIyKaT obecredeHHeM. B ciydae HeOIarompHsTHOTO M3MEHEHHs IIEHBI BBl MO)KeTe B CPaBHHUTEIBHO
KOPOTKHH CpPOK MOTEpSATh CPEACTBA, SBIIONIMECS OOecledeHHeM IPOM3BOJAHBIX (DMHAHCOBHIX HWHCTPYMEHTOB. [IpM 3aKiIIOUeHWH IOTOBOPOB,
SIBIISIOIINXCSI TIPOM3BOAHBIMU (DHAHCOBBIMH MHCTPYMEHTaMH, BBI TOJDKHEI YIUTHIBATh, YTO BOSMOXKHOCTD PACIOPSDKEHHST aKTHBAMH, SIBIISIOIIAMHACS
obecrieueHHeM MO TaKUM JIOTOBOpaM, orpaHmyeHa. MMymiecTBo (4acTh MMyINecTBa), NMpUHA/UICKaIIee BaM, B pe3yinbrate 3aKIIOYEHHs JOrOBOpa,
SIBIISIOLIETOCS] TPOU3BOAHBIM (DHHAHCOBEIM HHCTPYMEHTOM, OYIeT SBIATHCS O0ECIIeUeHHeM HCIIONHEHHs 00s3aTeNIbCTB 10 YKa3aHHOMY JOTOBOPY H
pacropspKeHHe BM, TO €CTh BOSMOXKHOCTE COBEPLICHMS BaliM ynpaBIIsionyM cellok ¢ HUM, OyzieT orpaHudeHo. Pa3mep obecniedeHns: m3MeHseTcs: B
HOpsIIKE, MPETyCMOTPEHHOM JIOTOBOPOM (crienuHKalell KOHTPaKTa), i B pe3yibTaTe Bamn yrnpapistoliuii MOXKeT ObITh OrPaHHYCH B BO3MOKHOCTH
pacropspKaThesl BammM HMyiecTBOM B OOJIBIICH CTENEHH, YeM JI0 3aKII0UeHNs 1oroBopa. Takke He0OX0JUMO yIecTh BO3MOKHOCTD IPUHYIHTEIEHOIO
3aKpBITHS To3uImH. HebmaronpusaTtHoe M3MEHEHNE IIEHBI MOXET NPUBECTH K HEOOXOIMMOCTH BHECTH JOIOJIHHTEIbHBIE CPENCTBA JUIS TOTO, YTOOBI
IPHUBECTH 00ECIIEUCHHE B COOTBETCTBUE C TPEOOBAHUSIMI HOPMATHBHBIX aKTOB M OPOKEPCKOTrO 0r0BOPA, YTO JAOJDKHO OBITH CAETaHO B KOPOTKHUI CPOK,
KOTOPBIN MOXeET OBITh HerocTaToueH Juist Bac. O0cmysxuBaromuii Bamiero ynpasisomero Opokep B 3TOM ciIydae BIpaBe 6e3 JOMOITHUTEIFHOTO COTIIACHS
Barero ynpasJisiionero «puHyJHTEIEHO 3aKPBITh MO3UIINIOY», TO €CTh 3aKIIIOYHTh JOTOBOP, SBIIIONIMIICS IPOM3BOIHBIM (PHHAHCOBEIM HHCTPYMEHTOM,
WIM TPUOOPECTH LeHHble Oymaru 3a cyeT Bammx IeHeXHBIX CpPEeICTB, WM NpojaaTh Bamm neHHble Oymaru. DTO MOXKET OBITh CHIENaHO IO
CYILECTBYIOIIMM, B TOM YKCJIC HEBBIFOJHBIM, ICHAM W IPHBECTH K BO3HHKHOBEHHIO y Bac yObITKOB. BBl MOXeTe NMOHECTH 3HAYUTENIbHBIE YOBITKH,
HECMOTPsI Ha TO, YTO MOCIIC ITOr0 H3MEHEHHE 1IeH Ha (PMHAHCOBBIE HHCTPYMEHTBI MOXKET PUHSATH OIaronpusTHoe i Bac Hanpasienue, 1 Byl momyqnimu
OBl Toxon, eciu Obl Baa nmo3unus He Obiia 3aKpbiTa. PasMep yka3zaHHBIX YOBITKOB IIPH HEOIATOMPUSTHOM CTEUYEHUH OOCTOSATENBCTB MOXKET MPEBBICUTH
CTOMMOCTH HaXOIAIINXCsl Ha Bamrem cueTy akTHBOB.

2.2. Puck JuKBHAHOCTH. TPYIHOCTH ¢ 3aKpBITHEM MO3ULUH M MOTEPU B LEHE MOTYT NPHUBECTU K YBEIUYCHHIO YOBITKOB OT IPOHM3BOJHBIX
(hHMHAHCOBBIX HHCTPYMEHTOB 10 CPAaBHEHHUIO ¢ OOBIYHBIMHU cenkaMu. Oneparuu ¢ mpou3BOIHBIME (PHHAHCOBBIMU HHCTPYMEHTaMH, Oa3HCHBIM aKTHBOM
KOTODBIX SIBISIFOTCS IIEHHBIE OyMarn MHOCTPAaHHBIX SMHTECHTOB WM HHJACKCHI, PACCUMTAHHBIC N0 TAaKMM LEHHBIM OymaraMm, BIEKYT TaKKe PUCKH,
CBSI3aHHBIC C HHOCTPAHHBIM IPOMCXOXKACHHEM Oa3UCHOTO aKTHBA.

3. NEPEYEHDb JONOJTHUTEJIBHbIX PUCKOB, CBA3AHHbIX C IPUOBPETEHUEM UHOCTPAHHBIX IEHHBIX BYMATI'

Llens HacTosimero paszena Jlekiiapanuu o pucKax — IPEIOCTaBUTh BaM MH(OPMAIMIO 00 OCHOBHBIX PHCKAX, CBA3aHHBIX C IIPHOOpETEHHEM
MHOCTPaHHBIX LIEHHBIX Oymar. MHoCTpaHHbIe IeHHbIe GyMaru MoryT ObITh IIPHOOPETEHBI 32 PyOEkKOM MM Ha POCCUICKOM, B TOM YHCJIe OPraHH30BaHHOM,
(hOHIOBOM PBIHKE.

Onepam/mM C HWHOCTPAaHHBIMH LECHHBIMU 6yMaFaMI/I TIpucymmn O6IlII/IC PHUCKH, CBA3aHHBIC C OICpausAMH Ha PBIHKE ILICHHBIX 6yMar Cco
CJICAYIOLIUMU 0COOCHHOCTSIMHU.



B ciy4dae, €Ciu HCﬁCTByIOI.LIHM 3aKOHOAATENILCTBOM M MTHBECTUIIMOHHO# neKnapauneﬁ HE 3apCI€HO MHBECTUPOBAHUE B HHOCTPAHHBIC [ICHHBIC
6yMal"I/I, HeKHapaLII/IH O pUCKax JOMOJJHACTCSA COOTBETCTBYIOIIUMU MOJIOKCHUAMA HAKC:

3.1. Cucremublii puck. IIpuMeHHTENPHO K HHOCTPAaHHBIM LCHHBIM OymMaraM CHCTEMHBIE PUCKHU, CBOHCTBEHHBIC POCCHHUCKOMY (DOHIOBOMY
PBIHKY IOMNOJHSIOTCS AHAJIOTMYHBIMH CHCTEMHBIMH DPHCKaMM, CBONCTBEHHBIMH CTpaHE, IJ€ BBIMYLICHBI WM OOpAIIafOTCs COOTBETCTBYIOLINE
MHOCTpaHHBbIC IieHHbIe Oymaru. K ocHOBHBIM (hakTOpaM, BIMSIOIIMM Ha YPOBEHb CHCTEMHOIO PHCKA B L[€IOM, OTHOCATCS HOJIMTUYECKAs CHTyalus,
0COOEHHOCTH HAMOHAJIBHOTO 3aKOHO/ATeNbCTBA, BAIOTHOTO PETYJIHPOBAHUS U BEPOSTHOCTh HX U3MEHEHUsS, COCTOSIHUE FOCYAapCTBEHHBIX (PUHAHCOB,
HaJIMYME U CTENCHb Pa3BUTOCTH (PMHAHCOBOI CHCTEMBI CTPaHbI MECTA HAXOXICHHS JIMLA, 00A3aHHOTO 110 MHOCTPAHHOW lieHHO# Oymare. Ha ypoBens
CHCTEMHOTO PHMCKa MOTYT OKa3bIBaTh BIIMSHUE M MHOTHE Jpyrue (pakTOpbl, B TOM HHCJIE BEPOATHOCTb BBEICHUsS OTPAHMYCHHI HAa MHBECTHIMH B
OT/IENbHBIC OTPACIH YKOHOMHKH MM BEPOSTHOCTH OJHOMOMEHTHOI JIeBalIbBAIlMY HAIIMOHAIBHON BamIOThL. OOLIENPHHATON MHTETpaIbHOH OLEHKOH
CHCTEMHOI0 PHCKa MHBECTHLHMH B MHOCTPAHHYIO LIEHHYIO OyMary sBISICTCSI «CYBEPEHHBIH PEHTHHI» B HHOCTPAHHOH HJIM HALMOHAIBHOW BAIIOTE,
IIPUCBOEHHBIN CTpaHe, B KOTOPOH 3aperucTpUpOBaH IMUTEHT, MEKAYHAPOIHbIMU pedTHHroBbiMU arenrcrBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, onHako ciemyeT MMeTh B BUAY, YTO PSHTHUHTH SBILIOTCS JIMIIb OPHEHTHPAMH M MOTYT B KOHKPETHBIII MOMEHT He COOTBETCTBOBATh
peanpHOl cuTyaruu. B ciryuae coBepiIeHUs CAENOK ¢ HHOCTPAHHBIMH JIETIO3UTAPHBIMH PACIUCKAMU IIOMUMO PUCKOB, CBS3aHHBIX C SMUTEHTOM CaMHUX
PAcCIHCOK, HEOOXOAMMO YYHTHIBATh U PUCKH, CBS3aHHBIC C SMHTCHTOM IIPEJCTABIAEMbIX NAHHBIMM PACIIMCKaMH HHOCTPAHHBIX LEHHbIX Oymar. B
HAcTOsIIIee BpeMs 3aKOHO/ATeNbCTBO pa3peliaeT POCCUICKIMH HHBECTOPaMH, B TOM UHCIIE He SBIIOMNMUCS KBATH(OUIUPOBAHHBIMHU, IIPHOOPETEHNE
JIOIYLICHHBIX K MTyOJIMYHOMY pa3MeLIeHHIO U (W) myoinyHoMy obparienuto B Poccuiickoii @eneparin HHOCTPaHHBIX LIEHHBIX OyMar Kak 3a pyoexom,
Tak ¥ B Poccun, a Taxke HO3BOJISIET y4eT IIpaB Ha TaKUe LIEHHble OyMard pOCCUMCKMMH JENO3UTapusIMU. Mexay TeM, CyIECTBYIOT PUCKH H3MEHEHHS
PETYISATHBHBIX IIOAXOJ0B K BIAJCHUIO U OIEpalisiM, a Takoke K ydeTy IpaB Ha HHOCTPaHHbIC (PMHAHCOBBIC HHCTPYMEHTHI, B PE3yJIbTaTe Yero MOXKET
BO3HHKHYTh HEOOXOJMMOCTb 110 UX OTYYXKIEHUIO Bolpeky Bairum mianam.

3.2. IIpaBoBoii puck. [Ipu nproOpeTeHNN HHOCTPAHHBIX LIEHHBIX OyMar HeOOX0AUMO OTAABaTh ceOe OTYET B TOM, YTO OHH HE BCEra SBILIFOTCS
AQHAJIOTaMH POCCHHCKHUX IIEHHBIX Oymar. B mo0om ciydae, mpefocTaBisieMble 110 HHM IpaBa M HPaBHJIA MX OCYIIECTBICHHUS MOIYT CYLIECTBEHHO
OTJINYAThCSl OT IpPaB II0 POCCHUHCKHM IeHHBIM Oymaram. Bo3mo)kHOCTH CyneOHOI 3amuTHI IpaB 110 MHOCTPAHHBIM LIEHHBIM OymaraM MOTYT OBITh
CYILLIECTBEHHO OrpaHUYEHbl HEOOXOAMMOCTBIO 00OpaIleH s B 3apyOexHbIe CyneOHbIC H IPABOOXPAHUTEIIBHBIC OPTaHbl [0 YCTAHOBJICHHBIM IIPAaBHJIAM,
KOTOpbIE MOTYT CYIIECTBEHHO OTJIM4AThes OT jeiicTByromux B Poccun. Kpome Toro, mpu onepaunusx ¢ HHOCTPaHHBIMH LICHHbIMH Oymaramu Bbl B
OOJIBIIIMHCTBE CITy4aeB HE CMOXKETE I10JIaraThCsl Ha 3aIllUTy CBOUX IIPaB M 3aKOHHBIX HHTEPECOB POCCUICKIMH YIIOTHOMOUCHHBIMH OpraHAMH.

3.3. PackpbiTHe nHpopmanmu. Poccuiickoe 3aKOHOAATENBCTBO JOMYCKAET PACKPbITUE MH(GOPMALUMY B OTHOIIEHUM MHOCTPAHHBIX LIEHHBIX
OyMar 1o TpaBmIaM, AEHCTBYIOIINM 32 PyOeKOM, H Ha aHIJIMHCKOM s3bIke. OLEHUTE CBOIO TOTOBHOCTH QHAIM3UPOBATh MH(POPMAINIO Ha aHTIIMHCKOM
A3BIKE, a TaKKe TO, IIOHMMaeTe JIM Bel oTimans Mexay npuHATHIMU B Poccun npaBmiaMu (pMHAHCOBOH OTYETHOCTH, MeXXTyHapOIHBEIMH CTaHIapTaMH
(hMHAHCOBOW OTYETHOCTH MIIH IIPAaBUIIaMU (PHAHCOBOMN OTYETHOCTH, 110 KOTOPBIM MyOIIMKyeTCs: HH(OPMALHs SMUTEHTOM HHOCTPAHHBIX LICHHBIX OyMmar.
Takoke poccHiiCKHe OpraHN3aTOPB! TOPIOBIH U (MJIH) OPOKEPHI MOTYT OCYIIECTBILITH IIEPEBO HEKOTOPBIX JOKYMEHTOB (MH(OpMAaNin), pacKpbIBaeMbIX
HMHOCTPAaHHBIM SMHTEHTOM JUIs Bamrero yno6crsa. B aToMm cirydae mepeBo MoKeT BOCHPHHIMATHCS HCKITIOUUTENBHO KaK BCIIOMOTaTeNNbHasi HHPOpMaIus
K 0(pUIMAIBHO PACKPBITHIM JOKyMEeHTaM (MH(pOpMaLMK) Ha HHOCTPAHHOM si3bIKe. Beerna yunrtsiBaiite BEpoITHOCT OIIMOOK IIEPEBOYMKA, B TOM YHUCIIE
CBSI3aHHBIX C BO3MOKHBIM Pa3JIMYHBIM [IEPEBOIOM OTHHX U TEX XK€ HHOCTPaHHBIX CJIOB M ()pa3 MIIM OTCYTCTBHEM OOLIEIPHHATOTO PYCCKOTO KBHBAJICHTA.

4. NEPEYEHb JOHNOJHMUTEJIBHBIX PHCKOB, CBSA3AHHBIX C 3AK/IIOYEHHEM JOI'OBOPOB, SBJIAIOIUXCA
MMPOU3BOAHBIMU P®UHAHCOBBIMHU HUHCTPYMEHTAMMHM, BABUCHBIM AKTHBOM KOTOPBIX SABJAIOTCA LEHHBIE
BYMAI'M HHOCTPAHHBIX SMUTEHTOB U/UJIU UHAEKCBI, PACYUUTAHHBIE [10 TAKUM HEHHBIM BYMATI'AM.

Llems HacTosIIErO pasena Jleknapamnun o puckax — IpeJoCTaBUTh BaM OOIITy0 HH(OPMAIINIO 00 OCHOBHBIX PHUCKAX, CBA3AHHBIX C 3aKIIFOUCHHEM
JIOTOBOPOB, SIBIIIOIIMXCS MPOM3BOJHBIMU (DPMHAHCOBBIMU HHCTPYMEHTaMHM, Oa3HCHBIM aKTHBOM KOTODBIX SIBISIOTCS LICHHBIC OyMarn MHOCTPaHHBIX
SMUTEHTOB WJIH MHJEKCHI, PACCINTAHHBIC IT0 TAKUM IIEHHBIM OymaraM (Jajiee — MpOn3BOAHbEIE (PHHAHCOBBIE HHCTPYMEHTHI C HHOCTPAHHBIM Oa3MCHBIM
aKTHBOM). 3aKIIOYEHHE YKa3aHHBIX JOTOBOPOB CBSI3aHO C PUCKaMH, XapaKTEPHBIMH JUIL BCEX NPOMU3BOAHBIX (DHMHAHCOBBIX MHCTPYMEHTOB, a TaKKe
crienu(MIECKIMH PUCKaMH, 00YCIOBICHHBIMUA HHOCTPAHHBIM IIPOMCXOK/ICHHEM 0a3HCHOTO aKTUBA.

B cliydae, €Clin I[eﬁCTBy}OLHHM 3aKOHOJIATEIILCTBOM M MHBECTHIIMOHHOW ﬂeKnapauHeﬁ HE 3allpeIICHO 3aKJIIOYCHUE TOTOBOPOB, ABIISIOLINXCSA
TIPOU3BOHBIMHU (bHHaHCOBBIMI/I HUHCTPpYMEHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX SABJIANOTCS LICHHBIC 6yMaFI/I HWHOCTPAHHBIX SMHUTEHTOB /v HUHJICKCHI,
PacCYUTAHHBIC 110 TAKUM LIEHHBIM 6yM3raM, Llelcnapaunﬂ O pUCKax JOMOJJHACTCSA COOTBETCTBYIOUIUMU MOJIOKECHUAMHA HAKE:

Pucku, cBsizanHble ¢ MPOU3BOAHBIMH (l)l/lHaHCOBbIMl/l HHCTPYMEHTaAMHU

JlaHHBIE HHCTPYMEHTHI ITOJXOAIT He BCeM KIIMeHTaM. boiee Toro, HEeKOTOphIe BU/BI IPON3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI C
OONBIIMM ypOBHEM DHCKa, deM Apyrue. Tak, IpH MOKYyIKe ONIIMOHHOIO KOHTpPAaKTa MOTEPU KIHEHTa He MPEBBICAT BEIUUUHY YITIAYEHHBIX IPEMHH,
BO3HArpakJeHUsI M PacXosloB, CBA3aHHBIX C MX coBepIlleHHeM. IIpojaka ONMIMOHHBIX KOHTPAKTOB C TOYKU 3pPEHUS PHCKa KIMEHTA U 3aKIII0YEHHE
(hBIOYEPCHBIX KOHTPAKTOB, (POpPBApAHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COIIOCTABIMEBI - IIPH OTHOCUTEIHHO HEOOJBIINX HeOIarONpHATHBIX KOJIeOaHUIX
IL[eH Ha phIHKe BBl mozBepraeTech pucKy 3HAUHTENBHBIX YOBITKOB, IIPH 9TOM B CIydae IPoAakH (bIOUepPCHBIX U (HOPBApIHBIX KOHTPAKTOB H MPOAAKH
OITIMOHOB HA TTOKYIIKY (OMIIMOHOB «KOJUD») HEOrPaHWYEHHBIX YOBITKOB. C y4ETOM 3TOT0, COBEpIICHHUE CIEIIOK 110 MPOJaXKe OMIHOHHBIX KOHTPAKTOB U
3aKIII0UeHNUE (PBIOYEPCHBIX M (hOPBAPIHBIX KOHTPAKTOB MOXKET OBITH PEKOMEH/IOBAHO TOJBKO ONBITHBIM MHBECTOpAM, OOJIaalOIINM 3HAUUTEIbHBIMI
(DHMHAHCOBBIMHI BO3MOXKHOCTSMH H NIPAKTUIECKUMH 3HAHUSAMHU B 00TaCTH IPUMEHEHNS! HHBECTHIIMOHHBIX CTPaTeTHH.

Hacrosimast exnapanusi OTHOCHTCS TakkKe M K IPOM3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTaM, HANPaBJICHHBIM Ha CHIDKCHHE PUCKOB IPYTHX
ornepanuit Ha (OHIOBOM pBIHKE. BHUMaTembHO oneHuTe, Kak Bamy nponsBosHele GHHAHCOBBIE HHCTPYMEHTBI COOTHOCSATCS C ONEpallHsIMH, PUCKH 1O
KOTOPBIM BBl HaMepeHb! OrpaHHYUTh, U yOeAuTech, YTo 00beM Bameil mo3uuu Ha CpOYHOM PHIHKE COOTBETCTBYET 00beMy MMO3HIUH Ha CHOT PHIHKE,
KoTopylo Brl Xxemkupyere.

4.1. PoiHouHbIi pHck. [ToMnMo o611ero peIHOYHOTO (IIEHOBOT0) PHCKA, KOTOPBIH HECEeT KIMEHT, COBEPIIAOIINI OIlepallii Ha PHIHKE EHHBIX
Oymar, B, B citydae 3akinrodeHust pprouepcHbIX, popBapIHBIX U CBOI IOTOBOPOB (KOHTPAKTOB), a TAK)XKE B CIIy4ae MPOJaXH OMIIHOHHBIX KOHTPAKTOB,
OyzieTe HECTH PUCK HEOIArONPUSTHOTO H3MEHEHNS IEHBI KaK (PUHAHCOBBIX HHCTPYMEHTOB, SIBIIIONINXCS 0a3UCHBIM aKTUBOM POM3BOJHBIX (DHHAHCOBBIX
HHCTPYMEHTOB, TaK U PHCK B OTHOLICHWH aKTHUBOB, KOTOpBIE CIIy)XaT oOecredeHHeM. B cirydae HeOIaronpusTHOro M3MEHEHHs LeHBl Bbl Moxere B
CPaBHHUTEIBHO KOPOTKHI CPOK MOTEPSATH CPEICTBA, ABIISIONIMECS 00eCeYeHUEM TPOM3BOAHBIX (PHHAHCOBBIX HHCTPYMEHTOB.

4.2. Puck muxkBuaHocTH. Eciiu Baira nHBecTHIIMOHHAS CTpaTerus npeaycMaTpuBaeT BO3SMOKHOCTb BO3HUKHOBCHU S H606XO)1HMOCTH 3aKpBITHA
TIO3UIIUH 110 COOTBETCTBYIOIIEMY KOHTPAKTY (I/IJ’H/I 3aKJIHOYCHHUS CACIIKH C MHBIM KOHTPAKTOM, KOTOpast CHUKACT PUCK 110 TaHHOMY Kom‘pam‘y), 06pau1aﬁ're
BHUMAaHUC Ha JHUKBUIHOCTH COOTBECTCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKPBITUC TMO3UINNA TI0 HETUKBUIHBIM KOHTpAaKTaM MOXET MNPUBECTH K
3HAYUTCIbHBIM OOMNOJIHUTECIBHBIM y6LITKaM B CBSI3U C UX HHM3KOH JIMKBHIHOCTBIO. OﬁpaTI/ITe BHUMAaHHUE, 4YTO, KaK MPaBUJIO, KOHTPAKTHI C Goree
OTAAJICHHBIMU CPOKaMH UCIIOJIHEHHUSA MEHCEC JIMKBUIHBI 110 CPABHEHHUIO C KOHTPAaKTaMHu € OJIM3KUME CpOKaMU HCHOJIHCHUA. Ecnu 3axmouennsiii Bamu
JA0TOBOP, SIBIISTIOTITHIACST IIPOU3BOAHBIM (bHHaHCOBBIM HUHCTPYMEHTOM, HECJIUKBUICH, U Y Bac Bo3amkiia HCOGXOI[I/IMOCTI) 3aKpbITh MTO3UIHUIO, 00s13aTeIbHO
paCCManPIBaﬁTe TIOMUMO 3aKPBITUA NTO3ULIUHU 10 JTaAHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTHI UCKITIOUCHUS pUCKA IIOCPEACTBOM 3aK/IFOUYCHUS CACIIOK
C UHBIMH IPOU3BOJHBIMHU (bHHaHCOBLIMPI UHCTPYMEHTAMH HJIK C 6a3UCHBIMU akTHBaMH. VIcrop30BaHne AJIBTCPHATUBHBIX BAPHAHTOB MOXKET IIPUBECTH
K MCHBIIHUM y6I)ITKaM. HpI/I 9TOM TPYAHOCTH C 3aKPBITUEM TO3UIANA U TIOTEPHU B LHEHE MOT'YT NPUBECTU K YBECINYCHUIO y6LITKOB 0 CpaBHEHHUIO C



OOBIYHBIMU cAeIKaMH. Bamm TIOpYy4€HHs, HATIPABJICHHBIC HA OrPAHUYCHUE yGLITKOB, HE BCEria MOTI'YT OIrpaHUYHUTh IIOTEPHU 10 NPEATIOIaraéMoro ypoBHs,
TaK KaK B paMKax CKJIaJIBIBAIONICHCS HA PBIHKE CUTYyalTuU UCIIOJIHEHUE TAKOT'0 MMOPYUCHUS 110 yKa3aHH0171 Bamu iene MokeT oka3aThCs HEBO3MOKHBIM.

4.3. Orpannyenue pacnopsi;KeHUs! Cpe/ICTBaMU, SIBJSIOIIMMECS ofecnieyeHueM. MMyiiecTBo (4acTh UMyILIECTBa), MpUHaaexaliee Bam, B
pe3ynbTaTe 3aKJIIOYCHHS JOTOBOPA, SBJISAIOMIETOCS MPOM3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OYJET SBIIATBHCS OOECHeUeHHEM HCIONHeHHs Bammx
00513aTeNNBCTB [0 JOTOBOPY M PACHOpPSDKEHHE UM, TO €CTh BO3MOXKHOCTh COBepIIeHHs Bamu crenok ¢ HuM, Oyzmer orpanudeHo. Pa3mep obecredeHus
U3MEHSCTCsI B HOpsIIKe, IPEIyCMOTPEHHOM IOroBOpoM (crenuduKaryeil KOHTpakTa), U B pe3yibTaTe Bel MokeTe ObITH OrpaHUYCHBI B BO3MOXKHOCTH
pacnopsiKaThCsi CBOMM MMYILECTBOM B OOJBIIEH CTENEHH, YeM JI0 3aKIIIOUCHHS 0r0BOpa.

Pl/[CKl/l, OﬁyCJIOB.]'leHHLIe HHOCTPAHHBIM MPOUCXOKACHUEM 0a3MCHOI0 aKTHBA

4.4. Cucremublii puck. [IpuMeHHTENPHO K 6a3UCHOMY aKTHBY IPOH3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM OyMaraM MHOCTPaHHBIX
SMHTEHTOB M HHAEKCAM, PACCUMTAHHBIM 110 TAKUM LIEHHBIM OyMaraM, CHCTEMHBbIE PUCKH, CBOHCTBEHHBIE POCCHIICKOMY (DOHIOBOMY PHIHKY JOMOJIHAIOTCS
aHAJOTMYHBIMY CHCTEMHBIMU PHCKAMH, CBOMCTBEHHBIMU CTPAHE, I/I¢ BRIMYIIEHBI WK 00PAIaoTCsl COOTBETCTBYIONINE HHOCTPAHHBIE IIeHHEIe OyMar. K
OCHOBHBIM (DaKTOpaM, BIHSIOIIAM Ha YPOBEHb CHCTEMHOTO PHUCKA B IIEJIOM, OTHOCSTCS IOJUTHUYECKAss CHTyalus, OCOOCHHOCTH HALMOHAIBHOIO
3aKOHO/IATEIIbCTBA, BAIKOTHOTO PETYJIMPOBAHHSA U BEPOSITHOCTh MX U3MEHEHHS, COCTOSIHHE TOCYapCTBEHHBIX (PHHAHCOB, HAJIMYKE H CTENCHb Pa3BUTOCTH
(DMHAHCOBOH CHCTEMBI CTPaHBI MECTa HaXOXKACHUS JIHI, OOS3aHHOTO II0 MHOCTPAaHHBIM LIEHHBEIM Oymaram. Ha ypoBeHb CHCTEMHOro pHcKa MOTYT
OKa3bIBaTh BIMSHNUE U MHOTHE ApYyrue (akTopbl, B TOM YUCIIE BEPOSTHOCT BBEACHHS OrPAaHMYCHUN HA MHBECTHIMH B OTAEIbHbBIE OTPACIIH SKOHOMUKH
WIN BEPOSATHOCTh OJHOMOMEHTHOH JeBajibBALlMM HALMOHAIBHOW BamtOThl. OOILENPUHATON MHTErpajbHON OLEHKOH CHCTEMHOIO PUCKAa WHBECTULMI
SIBIICTCSI «CYBEPEHHBIH DPEHTHHI» B WHOCTPAHHOH WM HAIMOHANBHOM BaliOTe, IPHCBOCHHBIH CTpaHe, B KOTOPOH 3aperHCTPUPOBAH OMHUTEHT
HHOCTPaHHOM LIEHHO# OyMaru, MeXIyHapoHbIMH pedTuHroBbiMU arentctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oanaxo ciexyer
UMETh B BUJLY, YTO PEHTHHTH SBIISIOTCS JUIIb OPUCHTHPAMH U MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATh PeajbHOM cUTyaluu. B Hacrosmiee
BpeMs 3aKOHOJATENbCTBO JOMYCKAaeT BOSMOXKHOCTD 3aKIIOUEHUS] POCCUMCKUMU HHBECTOPAMH JOTOBOPOB, SBIIIONIUXCSI POCCHHCKUMHU IIPOU3BOIHBIMU
(hMHAHCOBBIMM MHCTPYMEHTaMH, 0A3MCHBIM aKTHBOM KOTOPBIX SIBJISIOTCS LIEHHbIE OyMard MHOCTPAHHBIX SMUTCHTOB WM MHAEKCHI, PACCUMTAHHBIC IO
TaKMUM LIEHHBIM Oymaram. Mexy TeM, CyIeCTBYIOT PUCKH M3MCHEHMS PETyJISITHBHBIX HOJXOJO0B K COOTBETCTBYIOIIUM OIEPALMSIM, B PE3yNIbTATE YEro
MOXXET BO3HHKHYTH HEOOXOIMMOCTb COBEpIIATh CIEIKH, HallpaBICHHbIE Ha NPEKpaleHne 00s3aTebCTB [0 yKa3aHHBIM JOTOBOpaM, BOIpeKH Bamrnm
IUIaHaM.

4.5. IIpaBoBoii puck. HeoOxonumo otnaBaTh cede OTYET B TOM, YTO MHOCTPAHHBbIE (PMHAHCOBBIE MHCTPYMEHTHI, SBISIOLIMECS Oa3HMCHBIMU
aKTHBaMH IPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCErZa SIBIIOTCS aHAIOIaMH POCCHHCKHX (DMHAHCOBBIX MHCTPYMEHTOB. B moOom ciydae,
IIpeI0CcTaBIsIEMbIE 10 HUM TIPaBa | IIPaBHJIa MX OCYLIECTBJICHHUS MOTYT CYIECTBEHHO OTJIMYATHCS OT IIPAB I10 POCCHHCKUM (pUHAHCOBBIM HHCTPYMEHTAM.
Bo3MoxHOCTH CyIeOHOM 3aIUTHI IPAB 110 IPOU3BOAHBIM (DHHAHCOBBIM HHCTPYMEHTAaM C MHOCTPAHHBIM 0A3MCHBIM aKTUBOM MOTYT OBITh CYIIECTBEHHO
orpaHHYeHbl HEOOXOAUMOCTEIO OOPAIleHNs B 3apyOeKHbIE CyeOHbIe U IPaBOOXPAHUTEIBHBIE OPraHbl 10 YCTAaHOBIEHHBIM IIPaBIJIaM, KOTOPBIE MOTYT
CYIECTBEHHO OTJIMYAThCs OT JelcTByromux B Poccun. Kpome toro, Bel B GonbIIMHCTBE CilydacB HE CMOXETE IOJIAraThCs Ha 3alUTY CBOHX IPaB U
3aKOHHBIX HHTEPECOB POCCHHCKUMH YIIOJIHOMOYCHHBIMH OPTaHaMH.

4.6. PackpeiTHe mHpopMamuu. Packpeitie nHQOpMayK B OTHOIICHHM MHOCTPAHHBIX IIEHHBIX OyMar, SBISIONIMXCSI 0a3MCHBIM aKTHBOM
IIPOU3BOIHEIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBISIETCS 11O IPaBHIaM, JEHCTBYIOIIUM 3a pyOexoM, M Ha aHITIMICKOM s3bIke. OLEHUTE CBOIO
TOTOBHOCTb aHAJIM3UPOBATh MH(GOPMALUIO HAa aHITIMACKOM f3bIKE, a TAKXKE TO, IIOHMMaeTe Ju Bbl oTianums Mexmy npuHATHIME B Poccuu mpaBuiamu
(bMHAHCOBOH OTYETHOCTH, MEXIyHApOIHBIMH CTaHJApPTaMH (PUHAHCOBOM OTYETHOCTH WM IPaBWIaMH (DHHAHCOBOH OTYETHOCTH, IO KOTOPBIM
myonmuKyercs WH(QOpPManus SMHTEHTOM HHOCTPAHHBIX LEHHBIX Oymar. Takke poccHiickne OpraHM3aTOphl TOProOBIM U (WiIH) OpOKepsl MOTYyT
OCYILECTBIIATH IEPEBOA HEKOTOPBIX JOKYMEHTOB (MH(OpMAINM), pacKpbIBAEMbIX HHOCTPAHHBIM MHTEHTOM i Bamero ymobctsa. B sTom ciydae
IIePEeBO MOXKET BOCIPHHHMATHCS HCKIIIOUHTENBFHO KaK BCIIOMOTaTeNIbHAs HH(pOpManus K OQUIHAILHO PACKPHITHIM JTOKYMEHTaM (MH(pOpMaIimu) Ha
HHOCTPAaHHOM sI3bIKe. Beerna yanuThIBaiiTe BEpOSTHOCTD OIIMOOK NEPEBOIYNKA, B TOM YHCJIE CBSI3aHHBIX ¢ BO3MOXKHBIM Pa3JIMYHBIM ITEPEBOIOM OTHUX U
TeX e HHOCTPAHHBIX CJIOB U (h)pa3 WIH OTCYTCTBHEM OOIIEIPUHATOIO PYyCCKOTO SKBHBAJICHTA.

YuuThiBasi BBIIIEN3I0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIBHO PAacCCMOTPETh BOMPOC O TOM, SIBIISIFOTCS JIM PUCKH, BO3HHUKAIOIIUE HPH
MIPOBEJICHUN Olepannii Ha (pUHAHCOBOM PBHIHKE, MPHEMIEMBIMH ULl BaC C Y4ETOM BAallIX MHBECTHLMOHHBIX Ilefiell M (PUHAHCOBBIX BO3MOXKHOCTEHL.
Jlannas Jlexnapanus He IMeeT CBOeH LebIo 3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBICHHS ONlepaliii Ha PhIHKE EHHBIX OyMar, a Ipu3BaHa IOMOYb BaM
OLICHUTh X PHUCKHM U OTBETCTBEHHO IIOJOMTH K PEIISHHIO BOIPOCAa O BHIOOpE Ballled MHBECTHIMOHHOW CTpAaTerMH M YCIOBHII IOTOBOpa C BallUM
YIIPaBIISIOIIAM.

Y6enutecs, uTo HacTosmIas Jleknaparys o puckax MOHATHA BaM, U IIPH HEOOXOAUMOCTH IIOIyYHTe Pa3bsICHEHHS Y BAllIEro YIPaBIIAIOLIEro Wil
KOHCYJIbTaHTa, CIIEINATN3HPYIOIIErocs Ha COOTBETCTBYIOIIUX BOIPOCAX.



